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Radaan Mediaworks India Limited

14th August 2024
To
National Stock Exchange of India Ltd. Excha  BSE Limited
Plaza, 5th Floor Corporate Relationship Department Phiroz
Plot No.C/1, G Block Jeejheebhoy Towers
Bandra Kurla Complex, Bandra Dallal Street,
(E) Mumbai - 400051 Mumbai - 400001
Scrip: RADAAN Scrip:590070
Dear Sirs,

Sub: Financial Results under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We enclose herewith, a copy of the Unaudited (Reviewed) Standalone and Consolidated Financial
Results for the quarter ended 30t June 2024, duly approved by the Board of Directors at their
meeting held today i.e. 14th August 2024.

The company is arranging to publish the extract of the said financial results in newspapers in the
format prescribed under Regulation 47 of SEBI (LODR) Regulations, 2015.

The above information will also be made available on the Company’s website, www.radaan.tv

The meeting of the Board of Directors commenced at 05.15 p.m. and concluded at 06.15 p.m.

Please take the aforementioned information on your record.
Thanking you,

For Radaan Mediaworks India Limited

Digitally signed by
BALAJ I BALAJI GANDLA
Date: 2024.08.14
GANDLA 18:16:29 +05'30'
Balaji Gandla

Company Secretary and Compliance Officer

Encl: As above

14, Jayammal Road, Tel : +914424313001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. Fax : +9144 24313008 www.radaan.tv
CIN : L92111TN1999PLC043163
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to Regulation 33 of the SEBL {Listing’ Obligations and Disc!osure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of

RADAAN MEDIAWORKS INDIA LIMITED

Qualified Conclusion

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
RADAAN MEDIAWORKS INDIA LIMITED ("The Parent”} and its Subsidiary (The Parent and its
subsidiary together referred to as the "Group”), for the quarter ended June 30, 2024(the
“Statement”} bemg submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requurements} Reguiatmns, 2015, as amended (the
‘Listing Regulations’).

Parent’s Board of Directors, has been prepa:ed in accordanee with the recogmtzan and
measurement pnnciples faid down in indian Accounting- Standard 34 “Interim Financial
Reporting® {“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issue_d_there mder and other accounting principles

generally amepted in irsdia, Qur: respanszbilitv is'to express a conciuscen on: the Statement
based onour review

3. We mnducted our. review of the statement in accordance. with the Standard on Review

Engagements (SRE) 2410, “Review. .of interim. Financial Information Performed by ‘the
Independent Auditor of the Entity”, issued by the Institute of Charterad ‘Accountants of India
{ICAJ). This standard. requires that we plan and perfarm the review. to- obtam moderate
-assurance as to whether the Statement 1% free of material misstatement. A review of interim

financial info;matien consists of making Inquiries,: primarily of persons responsible fur financial
and -accounting. matters and app!ying analytical and other review procedures. A review is
subistantially less In scope than an audit conducted in- accurdance with Standards on: Auditing
- and cpnsequemiy does not enable us to obtain assuranice that we would become aware of alt

' s[gnlﬁcant matters that might be Identlﬂed Inan audit Acmrdingiv, we donot express an audit
opinfan

2015 as amended 10 the extent app!icabla
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4. The Statément includes the results of the following Subsidiary:

a} Radaan Media Ventures Pte Ltd

Basis for Qualified Conclusion

Disruption in Operations owing to COVID - 19

We-drow attention to Note No. 3 of the Statement which discloses that the industry In which
the Group operates is adversely affected owing to the impact of Covid-19. 1t is wlso not clear

as to when the operations will regularise.

Material Uncertainty relating to Going Concern

We draw attention to Note No. 3 of the Statement. The Holding Company’s net worth has.

Jully eroded and its current liabilities have exr:eedgd fts current assets. In the current
scenario, the Holding Company is faced with liquidity crunch and has undisputed statutory
dues to the tune of Rs.335.68 lakhs that are yet to be paid as at June 30, 2024, Due to non-
poyinent of various statutory liabilities, there may be potential non compliances under
relevant statutes and regulations These events or conditions, along with other matters
indicate that .o material uncertointy exists that may cast significant. doubt on the Group’s
ability to continue as a going concern. However, the Group Is confident of meeting its
obligations in the normal course of its business and accordingly, the financlal statements of
the Group have been prepared on o going toncern basis. ‘ _

!nvesﬁneﬂté

We draw attention to Note No. 5 of the Statement relating to Holding Company’s investment
inwholly owned subsidiory Radean Medla Ventures Pte Ltd.amounting to Rs.8.35 lokhs.es en
June 30, 2024 and loans and advances to subsidiary amounting to Rs.18.46 lakhs. The
investment in the subsidiary has not been tasted for impalrment as per Ind AS 36 '

Delay in mmpletim of bulldfhg under construction
‘We refer to Note No 6 of the Statement regarding delay in campletion of the buf!ding under:

construction by the Holding Company, Total aggregate -Capital Work-In-Progress of
R5,1864.86 lokhs os at June 30, 2024, comprise: of Land UDS consideration - {including

registration & Stamp duty and processing charges} of Rs.1061.96 ‘lokhs, stage wise.

constryction payment of Rs.264.82 lakhs and Interest on bank borrowing g@st of 538.08 lakhs
capitolised during construction period,

5, Based on gur review conducted and procedures. performed as stateﬁ In paragraph 3 shove,

except in respect of the matters stated In the paragraph on “Basis for Qualified Conclusion®

vipthing has come to.our attention that causes us to befieve that the aecompanying .“%tatemazvazg
prepared in accordance: with the recogoition and measurement principles laid down In the
aforesaid Indian Accounting Standards {ind AS') spetified under Sectlen 133 of the Companles

Act, 2013 as amended, reed with relevant rules issued thereunder and ather account
Mngfp!gs generally a;,:cepted In !ndia, ha$ not disclosed the Int‘armattan required to/

e::nmm&\}{?\
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disclosed in terms of the Listing Regulations, including the manner in which itis to be disclosed,
orthat it contains any material misstatement.

The subsidiary mentioned i (a) in para 4 above is located outside India whose financial
staterents and other financial informatior have been prepared in accordance with accounting
principles generally accepted in their respective countries, The Company's management has
converted the financial statements of the subsidiary located outside India from accounting
principles generally accepted In their respective country to accounting principles generally
accepted in india: Our conclusion in'so far as It relates to the affairs of such subsidiary located
outside India is based solely on'the management certified financial information. in-our-opinion
and dccording to the information and explanations given to us by the management, these
finanicial staternents and other financial information are not material to the Group. B

We did not review the interim finaricial information/results of the subsidiary included in the
coiisolidated unaudited financial results, whose interimi financial information/results reflect
total revenues of Rs.NIL; total net loss after tax of Rs.NIL; total comprehensive income of Rs.
NIL; for the quarter ended Jurié 30,2024 as considered in the congolidated unaudited financial
results; ‘The financial statements / financial information of the subsidiary mentioned in para
4{a) abové have nét been reviewed by their Auditors and our conclusion on-the Statement inso
far as it relates to the amounts included in respect of the subsidiary, is based solely on the

- financial statements / financial information of the subsidiary prepared by the management and

R

fu;niéhéd_ to us. Our conclusion on the Statement is not modified in respect of the ahove
matters. o |

Attention is drawn to the fact that the figures for the three months ended March 31, 2024 és.

reported in these financial results are the balancing figures between audited figures in respect

‘of the filll previows financial year and the published year to date figures up to the third quarter

ff-gf-;hg:'preyi_ogs; financial.year. The figures up to the end of the third quarter of previous
- finanglal ygar'ﬁad:oﬂ!_y been reviewed and not subjected to-audit. :

For SRSV & Associates
Chartered Accountants.

echennal Chella Krishna G
e 14/08/2024 | partner
e o Membership No.210474

UDIN No. 24210474BKBLEX9483
o
b .
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, R. SUBBURAMAN
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‘Madura', No.66, Bazullah Road, B.Com, FCA,

T.Nagar, Chennat - 600 017. G. CHELLA KRISHNA
Tel : 044 - 2834 4742 M.Corm, FCA, PGPM

independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
RADAAN MEDIAWORKS INDIA LIMITED

Qualified Conclusion

We have reviewed the accompanying statement of unaudited standalone financial results of
RADAAN MEDIAWORKS INDIA LIMITED (the ‘Company’) for the quarter ended June 30, 2024 {the
“Statement”), beiug_fsi;bmitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI {Listing. Obligations and Disclosure Requirements} Regulations, 2015, as amended {the
“Listing Regulations”).

This Statement is the responsibility of the Company’s management and has beeni approved by the
Board of Diractors, which has been prepared In accordance with the recoghition and measurement
principles faid down in fndian Accounting Standard 34 “Interim Financial Reporting” {“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules -
issued thereunder and other accounting principles generally accepted in india. Our responsibility is
to express a conclusion on the Statement based on our review.

'_Ne_ conducted our "r_gwiew in accordance with the Standard qn‘-Review‘Eﬁga'gement (SRE) 2410,
“Review. of Interim Financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. ' _

This standard requires that we plan and perform the review to-obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial infarmation
consists.of making Inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review s substantially less in scope than an
audit conducted.in accordance with Standards on Auditing and consequently does not enable us to
obtain assuance that we would become aware of all significant matters that might be Identified in
an audit. Accordingly; we do niot express an audit opinion.




Basis for Qualified Conclusion
1. Disruption in Operations owing to COVID - 19

We draw attentmn to Note No. 3 of the Statement, which dlscloses that the industry in which the
Company operates Is adversely affected owing to the. Impact of Cavid«ls !t is also not clear as to
when the operations will regularise.

2, Materigl Uncertainty relating to Gtxihg Concern

We draw ottention to Nate No. 3 of the Statement. The Company’s net worth has fully eroded and its

current liubilities have exceeded its current assets. In the current scenario, the Company is faced with-
liquidity crunch and has undisputed statutory dues to the tune of Rs.335.68 ldkhs that gre yet to be.
paid as at June 30, 2024, Due to non- payment of various statutory liabilities, there may be potential

non cormpliances onder refevant statutes and regulations These events or conditions, along with

other matters indicdte that a material uncertainty exists that may- cast significant doubt on the
Company’s gbility to continue as a going concern. However, the Company is confident of meeting its

obligations in the normal course of its husiness and oaccordingly, the financial statements. of the
- -Company have beén prepared ong go:ng concern basis,

3. lnvestments

We drow aitention to Note No. 5 of the Statement relating to Company‘s lnvestment in whaf!y

owned substd:ary Radoan Media Ventures Pte Ltd amounting to Rs.9.35 lakhs as on June 30, 2024

and loans and advances to subsidiary amounting to Rs.18.46 lakhs. The investment in the subsidipry

has not been tested for impairment as per Ind AS 36. :
4. De!ayln cﬂmpleﬁoa af building under construction

We . refer to Noté No 6 af the Statement regarding delay in completion of the buildmg under:
construction, Total aggregate Cap;ta! Work-In-Progress of Rs.1864.86 lakhs as-at June 30, 2024, i
comprise.of Land UDS consideration (including registration & Stamp duty and processing charges) of .
Rs.1061,96 lakhs, stoge wise construction payment of Rs.264.82 lakhs and interest on bank
.bormwing cost of Rs.538,08 lakhs capitalised duting construction peﬂod

Based on our review conducted as above, except in respect of the matters stated in the paragraph-
on-“Basls for Qualified Conclusion” nothing has come to our attention that-causes us to believe that
the accompanying Statement, prepared in accordance with the recognition-and measurement
pringiples laid down In'the aforesald Indian Accounting Standards (‘Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant. rules issuad thereunder and other
accounting principles. generally. accepted if India, has not disclosed the information required to be

disclosed in terms of the Listing Regulaticns, im:iudmg the manner in whmh it is to be-disclosed, or
that it ‘contains any material m:sgtatement o




Aftention is drawn to the fact that the figures for the three months ended March 31, 2024 as
repotted.in these financial results are the batancing figures batween-audited figures in respect of the
full previous finanicial year and the published year to date figures up to the third quarter of the
previous financlal year. The figures up to the end of the third quarter of previous financial year had
only been reviewed and not subjected to audit. o

For SRSV & Associates
Chartered Accountants
F.R.N0.0150415

Chella Krishna G

Partner _

Membership No.210474
'UDIN No. 24210474BKBLEW3984

Phace: Chennai
Date: 14/08/2024
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NOTES ON STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 30/06/2024:
1. The ahove results of the Company were reviewed and approved by the Audit committee and Board of Directors at their respective
meetings held on 14-08-2024,

2. The Statement has been prepared on a going concern basis in accordance with the Companies {Indian Accounting standard) Rules, 2015
{Ind AS}, prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable . , )

3. The Company's operation has affected due to Covid-19 pandemic and facing liquidity crunch, due to its nature and prologned uncertainty,
the Company is in the process of over coming the financlal impact caused. The Company had afready absorbed the impact as and when
occured. The company will intimate any identifiable material impact as it evolves.

4. Revenue from tele-serial and digital income for the quarter includes exclusive assignment rights consideration receipt of Rs.75 lakhs and
Third party content digital revenue of Rs.126.59 Lakhs. Expenses on tele-serial, events etc., for the quarter includes Rs.113.50 lakhs towards
share of Third party digital content. . .

5. Company is also in the process of reviving the operational activity in the digital segment of the Subsidiary Company, i.e., Radaan Media
Ventures Pte Limited, in Singapore and hence, impairment is not considered for the investments made in the subsidiary. -

6. The total aggregate Capital Work-In-Progress of Rs.1,864.86 Lakhs as at 30-06-2024, comprise of Land UDS consideration {including

Registration & Stamp duty and processing charges) of Rs.1061.96 Lakhs, Stage wise Construction Consideration payment of Rs.264.82 Lakhs
and Interest on bank borrowing cost of Rs.538.08 Lakhs capitalised during construction period.

7. The statutory auditors have carried out limited review of the financial results and expressad qualified opinion in their report.
8. The Company is functioning under one reportable segment i.e., 'Media & Entertainment’. Hence a segment wise report is not applicable.

9. The figures of the corresponding period have been re-stated, re-grouped and re-classified, wherever necessary to conform those of current
period figures.

For Radaan Mediaworks India Limited

Place : Chennai R.Radikaa Sarathkumar

Date : 14-08-2024 Managing Director
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